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For the purpose of this Report, unless the context otherwise requires, the following terms shall have the meanings set

out below:

ltems

"A Share(s)” (or
"RMB-denominated
Ordinary Share(s))”

“A Share(s) Share Option
Incentive Scheme”

"Board”

“CASBE"

“CFSE”

“CIMC" or “"Company”

02

Definitions

ordinary share(s) issued by the Company in the PRC with a nominal value of
RMB1.00 each, which are listed on the Shenzhen Stock Exchange and traded in
Renminbi;

share option incentive scheme of China International Marine Containers (Group)
Co., Ltd. considered and approved at the Extraordinary General Meeting of the
Company on 17 September 2010,

the Board of the Company;

Accounting Standards for Business Enterprises — Basic Standard and 38 Specific
Accounting Standards issued by the Ministry of Finance of the People’s Republic
of China on 15 February 2006, and application guidance and interpretations to
Accounting Standards for Business Enterprises and other related regulations
subsequently issued,

China Fire Safety Enterprise Group Limited, a company listed on the main board of
the Hong Kong Stock Exchange (stock code: 445) and an associated company of
the Company;

China International Marine Containers (Group) Co., Ltd. (OO0 O 0000000 OOO
OOoooo), ajoint stock company incorporated in the PRC with limited liability,
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“CIMC Vehicle"

“Corporate Governance Code”

“CSRC”

"C&C Trucks”

"Director(s)”

"o nou

"Group”, "we", “our” and “us”

“H Share(s)” (or
Overseas-listed
Foreign Share(s))
"Hong Kong”
"Hong Kong Listing Rules”

"Hong Kong Stock Exchange”

“"Model Code”

"PRC or China”

"Pteris”

“Reporting Period”
“RMB”

“SFO"
“Shareholder(s)”

“Shenzhen Listing Rules”

D.'f. Gt

CIMC Vehicle (Group) Co., Ltd. (00D 0000000 OOO), acompany incorporated
in the PRC with limited liability on 29 August 1996 and a subsidiary of the
Company,

the Corporate Governance Code contained in Appendix 14 of the Hong Kong Listing
Rules;

China Securities Regulatory Commission;

C&C Trucks Co., Ltd. (DO OO OOOOOO), a company incorporated in the PRC
with limited liability on 12 March 2009 and a subsidiary of the Company;

the director(s) of the Company;

the Company and its subsidiaries;

overseas-listed foreign share(s) issued by the Company with a nominal value of
RMB1.00 each, which are listed on the Hong Kong Stock Exchange and traded in
Hong Kong dollars;

The Hong Kong Special Administrative Region of the PRC;

Rules Governing the Listing of Securities on the Hong Kong Stock Exchange;

The Stock Exchange of Hong Kong Limited;

the Model Code for Securities Transactions by Directors of Listed Issuers contained
in Appendix 10 of the Hong Kong Listing Rules;

the People’s Republic of China;

Pteris Global Limited, a company incorporated in 1979, listed on the main board of
Singapore Stock Exchange in 1991, and then listed on Catalist in 2014 (stock code:
UD3), and a subsidiary of the Company;

the six months started from 1 January 2015 and ended on 30 June 2015;

Renminbi, the lawful currency of the PRC;

the Securities and Futures Ordinance, Chapter 571 of the Laws of Hong Kong;

the shareholder(s) of the Company;

Rules Governing the Listing of Securities on the Shenzhen Stock Exchange;
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“Shenzhen Stock Exchange”
"Supervisor(s)”
“Supervisory Committee”
“US$, or U.S. dollars”

"Ziegler”

04

the Shenzhen Stock Exchange,

the member(s) of the Supervisory Committee of the Company,

the Supervisory Committee of the Company;

United States dollars, the lawful currency of the United States of America;and

Albert Ziegler GmbH, a company incorporated in Germany with limited liability and
a subsidiary of the Company.
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This glossary contains certain definitions of technical terms used in this Report in connection with the Group. Some of
these definitions may not correspond to standard industry definitions or usage.

ltems
CNG

GSE

IBC

Jack-up Drilling Platform

Definitions

Compressed Natural Gas;

Ground Support Equipment, refers to airport equipment used to ensure flight
safety. To meet the requirements for aircraft maintenance and flights, airports are
equipped with a variety of modern ground support equipment, including but not
limited to mechanical, electric, hydraulic and special gas equipment;

Intermediate Bulk Container and specialised logistic equipment;

A jack-up drilling platform is a mobile oil rig commonly used for shallow water
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l. COMPANV INFORMA |ON

Legal Chinese Name: Ooooooooooooooooooo
Abbreviated Chinese Name: oooo

English Name: China International Marine Containers (Group) Co., Ltd.
Abbreviated English Name: CIMC

Legal Representative: Li Jianhong

Authorised representatives: Mai Boliang, Yu Yugun

II. CON AC PER&ON&AND MEAN&OF COMN- NICA ION

Secretary to the Board, Company Secretary: Yu Yugun

Contact Address: CIMC R&D Centre, 2 Gangwan Avenue, Shekou,
Nanshan District, Shenzhen, Guangdong, PRC
(Postal code: 518067)

Contact Telephone: (86) 755 — 2669 1130

Facsimile: (86) 755 — 2682 6579

Email Address: shareholder@cimc.com

Representative of Securities Affairs: Wang Xinjiu

Contact Address: CIMC R&D Centre, 2 Gangwan Avenue, Shekou,

Nanshan District, Shenzhen, Guangdong, PRC
(Postal code: 518067)

Contact Telephone: (86) 755 — 2680 2706

Facsimile: (86) 755 — 2681 3950

Email Address: shareholder@cimc.com

Assistant Company Secretary: Shen Yang

Contact Address: 3101-2 Infinitus Plaza, 199 Des Voeux Road Central,
Hong Kong

Contact Telephone: (852) 2232 7318

Facsimile: (852) 2805 1835

Email Address: shareholder@cimc.com
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BASIC INFORMA ION

Registered Address and
Address of Head Office:

Postal Code:
Company Website:
Email Address:

Principal Place of Business in Hong Kong:

Enterprise Legal Business Licence
Registration Number:

Taxation Registration Number:

Organisation Code:

First Registration Date of the Company:

First Registration Place of the Company:

8th Floor, CIMC R&D Centre,
2 Gangwan Avenue,
Shekou, Nanshan District,
Shenzhen, Guangdong, PRC
518067
http://www.cimc.com
shareholder@cimc.com

3101-2 Infinitus Plaza,
199 Des Voeux Road Central,
Hong Kong

440301501119369

440300618869509

61886950-9

14 January 1980

Shenzhen Administration of Industry and Commerce

INFORMA ION DIsCLO& RE AND LOCA ION& FOR DOG MEN & FOR

INSPEC ION

Designated Newspapers for
Information Disclosure:

Authorized websites on which
this Report is made available:

Legal Website:

Places at which this Report is Available:

"o

A Shares: “China Securities Journal”, “Securities Times”,
and “Shanghai Securities News”

A Shares: http://www.cninfo.com.cn

H Shares: http://www.hkexnews.hk

WWW.CImc.com

Office of the Secretary to the Board,

Financial Management Department,

CIMC R&D Centre, 2 Gangwan Avenue,

Shekou, Nanshan District, Shenzhen,

Guangdong, PRC (Postal code: 518067)
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KEV ACC@ N ING DA A

During the Reporting Period, the Company did not make retrospective adjustments to or restate the accounting
data of previous years due to changes in accounting policies and correction of accounting errors.

)
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Att.futl .t :
Shareholders of the parent company
Minority profit/(losses)

Net profit attributable to shareholders of the Company
after deducting non-recurring profit or 10ss

32,637,289
2,026,744
2,077,478

425,068
1,652,410

1,518,195
134,215

1,134,506

The same period
of previous year

(January —
June 2014)
(Unaudited)

32,046,128
1,254,810
1,268,227

(17,892)
1,286,119

1,035,029
251,090

946,692

Unit: RMB thousand

Changes from

the same period of
previous year to
the Reporting
Period (%)

1.84%
61.52%
63.81%

2,475.74%
28.48%

46.68%
(46.55)%

19.84%
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Net cash flows from/(used in) operating activities
Net cash flows from/(used in) investing activities

Net cash flows from financing activities

(625,453)
(4,915,427)

6,180,113

The same period
of previous year

(January -
June 2014)
(unaudited)

(3,169,073)
(4,160,208)
5,887,153

Unit: RMB thousand

Changes from the
same period of
previous year

to the Reporting
Period (%)

80.26%
(18.15)%
4.98%

Balance of cash and cash equivalents
at the end of the period

As at the end of
previous year

|4 w
(30 "',; /2015) (31 December 2014)

( — & )

3,380,034

(audited)

2,935,251

Changes from the
end of previous
year to the end of
the Reporting
Period (%)

15.15%

Il. KEV FINANCIAL INDICA OR&

Basic earnings per share attributable to
shareholders of the Company (RMB/share)

Diluted earnings per share attributable to
shareholders of the Company (RMB/share)

Weighted average return on net assets (%)

Weighted average return on net assets after
deducting non-recurring profit or 10Ss (%)

Net cash flows from/(used in) operating
activities per share (RMB/share)

0.5627
6.59%

4.92%

(0.23)

The same period
of previous year

(January -
June 2014)
(unaudited)

0.3885

0.3845
4.89%

4.47%

(1.19)

Changes from the
same period of
previous year to
the Reporting
Period (%)

46.23%

46.35%
1.70%

0.45%

80.67%

Net assets per share attributable to
shareholders of the Company (RMB/share)

A if'-" Yon
gt S 2

AT

g
la

As at the end
of previous year

(30 :';' 12015) (31 December 2014)

& o)

(audited)

8.34

Changes from the
end of previous
year to the end of
the Reporting
Period (%)

11.99%
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NON-REe RRING PROFI OR LO&%| EM&AND AM@ N &

Unit: RMB thousand

Loss on disposal of non-current assets (18,377)
Government grants recognised in profit or loss for the current period 49,571
Gains or losses from changes in fair value arising from holding

financial assets at fair value through profit or loss and financial liabilities at

fair value through profit or loss, and investment gains arising from disposal of

financial assets at fair value through profit or loss, financial liabilities at

fair value through profit or loss and available-for-sale financial assets,

except for the effective hedging activities relating to the Group's ordinary activities 396,253
Other non-operating income and expenses other than the above items 19,540
Effect of income tax (40,249)
Effect of minority interests (after tax) (23,049)
Total 383,689

Reasons and explanations on the Company’s non-recurring profit or loss items as defined under the Explanatory
Announcement No.1 on Information Disclosure by Companies Offering Securities to the Public — Non-Recurring
Profit or Loss (the “Explanatory Announcement No.1") and the recurring profit or loss items which are listed as
non-recurring profit or loss items under the requirements of the Explanatory Announcement No.1

0O Applicable v Not applicable

1
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In the first half of 2015, the global economy
maintained low growth, and its recovery was
slow with differentiation. Affected by the factors
such as low oil prices, strong U.S. dollars and the
implementation of quantitative easing monetary
policies by the European central bank, the U.S.
economy achieved good growth; the economy in
the Eurozone held stable; the economy in Japan
rallied slightly amidst the recession, and the
growth of emerging countries continued to slow
down. The economy in China stepped into a "new
normal” with restructuring. The real economy
faced downside pressure. In the first half of
this year, both the revenue and net profit of the
Group rose as compared with the same period of
previous year. Among its principal businesses, the
profit of the container manufacturing business
and the road transportation vehicle business
increased significantly; the logistics service

business maintained constant growth; the profit
of the energy, chemical and liquid food equipment
business and the offshore engineering business
declined. During the Reporting Period, the Group's
revenue amounted to RMB32,637.289 million (same
period in 2014: RMB32,046.128 million), and its net
profit attributable to shareholders of the parent
company amounted to RMB1,518.195 million (same
period in 2014: RMB1,035.029 million), representing
a year-on-year increase of 1.84% and 46.68%
respectively.

RE IEA OF PRINCIPAL B SINESSES
B RING HE REPOR ING PERIOD

The Group is principally engaged in the
manufacture of modern transportation equipment,
energy, chemical, liquid food equipment, offshore
engineering equipment and airport facilities,
as well as the provision of relevant services,
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including the design, manufacture and service
of international standard dry containers, reefer
containers, regional special containers, tank
containers, wooden container floorboards, road
tank trucks, natural gas equipment and static tanks,
road transportation vehicles, heavy trucks, Jack-
up Drilling Platforms, Semi-submersible Drilling
Platforms, special vessels and airport facilities. In
addition, the Group is also engaged in logistics
service, real estate development, finance and other
businesses. Currently, the Group ranks No. 1 in the
world in terms of output and sales of standard dry
containers, reefer containers and tank containers
and the Group is China’s largest manufacturer of
road transportation vehicles as well as one of the
leading high-end offshore engineering equipment
enterprises in China.

During the Reporting Period, the products
contributing 10% or more to the Group’s revenue
or operating profit included containers, road
transportation vehicles, energy, chemical and liquid
food equipment and logistics services.

C 1 Ty M qf’u,.‘ AJS.T'SS

The Group’s container business mainly deals with
standard dry containers, reefer containers, special
reefers and Modular Building. The Group has the
capacity to produce a full series of container
products with independent intellectual property
rights. Special reefers and Modular Building
include 53-foot inland North American containers,
European wide containers, bulk containers, special
reefer containers, foldable containers and Modular
Building products.

In the first half of 2015, under the influence of
optimistic expectations for steady growth in the
global container trade and launching of new ships
at the beginning of this year, the market demand
for containers maintained the favourable trend
of previous year. The overall capacity across the
industry remained stable, while the overall capacity
utilisation rate was close to 60%. Since the fourth
quarter of previous year, the market demand for
all types of containers of the Group maintained
positive. Under the impact of ongoing decline in
costs of steel and other raw materials, selling prices
of containers of the Group also went down, but the
gross profit margin remained stable as compared
with the same period of previous year.

During the Reporting Period, the total sales of the
Group's ordinary dry containers were 736,100 TEUS
(same period in 2014: 625,300 TEUS), representing a
year-on-year increase of 17.72%. The total sales of
reefer containers were 86,900 TEUS (same period
in 2014: 70,700 TEUS), representing a year-on-
year increase of 22.91%. The container segment
recorded revenue of RMB12,478.632 million (same
period in 2014: RMB11,505.248 million), representing
a year-on-year increase of 8.46%, and the net profit
was RMB710.009 million (same period in 2014:
RMB322.720 million), representing a year-on-year
increase of 120.01%. The substantial increase in
the net profit as compared with the same period
of previous year was mainly attributable to the
substantial increase in profit from changes in fair
value of derivative financial instruments in the
current period as compared with the same period
of previous year.

13
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In the Chinese market, the Group actively explored
the weak market and energetically enhanced the
market share. The Group enjoyed an increase of
3.3 percentage points to 23.5% in the market share
of logistics semi-trailers and an increase of 4.2
percentage points to 16.1% in the market share of
construction vehicles. However, as affected by the
general decline in the Chinese market, both the
sales and profits of the domestic business of the
Group decreased during the Reporting Period.

In the overseas markets, the Group's road
transportation vehicle business operated well
overall in the first half of this year. In the North
American market, the Group continued to optimise
the business structure to focus on maritime dry
cargo van trucks and skeleton trucks and explored
incremental businesses through the expansion
strategies such as construction of new factories.
In the emerging markets, the Group made utmost
efforts to expand markets in South America, Russia,
the Middle East, Southeast Asia and Africa, and
recorded significant year-on-year increases in the
sales and profits of these two overseas businesses
during the Reporting Period.

E e/ - - u- [ =
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The Group is one of the leading contractors of
high-end offshore engineering equipment in China
and has been participating in the competition of
the international market of offshore engineering
business all the time. The Group's offshore
engineering business is mainly operated by CIMC
Raffles and its subsidiaries. Our main products
include Jack-up Drilling Platforms, Semi-submersible
Drilling Platforms, and auxiliary vessels for offshore
engineering projects.

Since 2015, as the global oil price has been
traded at a low level and major oil companies
internationally have cut investments in exploration
and development and have postponed the
development of some large projects due to
increasing costs and strained cash flows, new
orders on offshore drilling platforms globally in the
first half of this year dropped sharply; there was
no new order on the Semi-submersible Drilling
Platforms, and there were only three orders on the
Jack-up Drilling Platforms, representing a year-on-
year decrease of approximately 90%. Domestically,
policies were beneficial to the Group’s development
in respect of the offshore engineering business:
the strategic concept of “One Belt and One Road”
has brought opportunities for the high-end marine
engineering equipment in China in the development
of offshore oil and gas alongside. The Guidance
on the Finance Industry Providing Support for the
Transformation and Upgrading of the Shipbuilding
Industry was approved by the State Council in April.
As one of the first offshore engineering “whitelist”
members, CIMC Raffles will get more support in
terms of credit financing and other respects. In
May, the State Council issued the strategy of “Made
in China 2025", according to which the offshore
engineering equipment industry became one of
the ten areas with key development. In May, Mr.
Li Kegiang, Premier of the State Council visited
the world’'s sole D90 project model of the 7th-
generation ultra-deepwater Semi-submersible
Drilling Platform developed by CIMC Raffles during
his visit to the “Chinese Equipment Manufacturing
Exhibition” in Brazil, and further proposed the
idea of upgrading "Made in China” with “Chinese
Equipment” in June.

During the Reporting Period, the offshore
engineering business of the Group recorded sales
revenue of RMB5,043.275 million (same period
in 2014: RMB5,665.789 million), representing
a year-on-year decrease of 10.99%. Besides,
the Group achieved net profit of RMB18.658

million (same period in 2014: RMB49.467 million),
representing a year-on-year decrease of 62.28%.
The decrease in revenue and net profit was mainly
due to the decrease in business volume of the
offshore engineering segment as the offshore
engineering market, affected by the sharp fall of
the international oil price since September previous
year, entered into a stage of adjustment.

In the first half of this year, CIMC Raffles continued
to focus on Semi-submersible Drilling Platforms
and Jack-up Drilling Platforms. In January, the
upper and lower parts of the Semi-submersible
Drilling Platform — “North Dragon” built for the
NSR (a Norwegian company) were successfully
assembled in the base of Yantai; in April, "COSL
Prospector”, the fourth Semi-submersible Drilling
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The Group is committed to offering logistics
solutions for customers in different industries
by utilising a series of logistics equipment and
technologies to continuously improve the logistics
in the industries. The Group’s logistics services
business segment completed the deep integration
of business lines at the beginning of this year, and
currently there are five business lines: container
services, integrated logistics, project logistics,
supply chain logistics and equipment logistics.

In the first half of 2015, the domestic logistics
service industry maintained the overall trend of
steady development. The growth of the scale of
logistics demands declined, and the total social
logistics costs grew slowly. The logistics industry
entered into the stage of restructuring and gradually
transformed from traditional logistics to integrated
logistics. Amidst the slight decline in growth of
logistics demands, the total logistics amount of
units and individuals maintained rapid growth, and
the growth rate of the logistics demand of high-
tech industries was faster than that of traditional
industries. The logistics of high-tech industries
with high value addition and low logistics volumes,
such as medicine, communications equipment and
electronic component manufacturing, developed
rapidly.

During the Reporting Period, the Group’s logistics
service business achieved sales revenue of
RMB4,267.810 million (same period in 2014:
RMBS3,424.920 million), representing a year-on-year
increase of 24.61%, and net profit of RMB57.474
million (same period in 2014: RMB41.406 million),
representing a year-on-year increase of 38.81%. The
increase in net profit was mainly attributable to the
increase in revenue as compared with the same
period of previous year.

In the first half of this year, the business lines
proactively expanded new businesses underpinned
by strengthening internal integration and reinforcing
existing businesses to create a CIMC logistics
ecosystem: (1) In respect of the container services
business: including the container ship freight
agency business for containers and the full-
life cycle business for containers. In the first half
of this year, such business line strengthened
internal integration. Meanwhile, following the
national strategy of the “Yangtze River Economic
Belt”, it carried out the route operations along
the coasts and the rivers, and developed the
cross-border logistics service capability based
on the Yangtze River water transportation, water-
railway collaborated transportation, and river-
railway collaborated transportation; under the

C,] . t.’, Nl Ra

t ft,]. B ~

.4 »

concept of “Internet plus”, it actively explored the
transformation of its business model, and aimed
to create a cloud platform of business services
through relying on the Group’s strength and
customer resources. (2) In respect of the integrated
logistics business: it took advantage of the port
logistics resources, focused on the industries with

17
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The Group operates the heavy truck business
through C&C Trucks. In 2014, the Group increased
its shareholding interest in C&C Trucks to 66.24%
and took the controlling stake of C&C Trucks by
increasing capital and acquiring equity interests
from other shareholders. C&C Trucks positions its
products in the mid-end to high-end heavy truck
market in the international market and the high-
end heavy truck market in the domestic market. It
has established the product development strategy
of "leading domestic techniques and following
foreign techniques” and the development strategy
of "making high-end products, providing quality
services, and creating first-class brands”. Its key
products include tractors, mixer trucks, dump
trucks, granule tank trucks and LNG trucks.

In the first half of 2015, the domestic economy
in China remained in adjustment. The real estate
industry continued its depression. The infrastructure
construction projects in numerous areas were
operating under capacities. And there was a serious
shortage of demand for heavy trucks. On 1 January
2015, the national IV standard emission regulation
was implemented nationally. A large stock of
national Il standard trucks was registered in
advance at the end of previous year. And the prices
of national IV standard trucks were higher than
those of the national lll standard trucks. The users’
acceptance in some areas was not high. In addition,
there was a downturn in the logistics market and
users remained cautious. Affected by these, the
overall sales of the domestic heavy truck market
(including finished vehicles, non-complete vehicles
and semi-trailer tractors) in the first half of this year
was 295,500 (same period in 2014: 429,100), falling
by 31% year on year. In respect of products, high-
end and high-horsepower tractors became the
mainstream of the industry, with the horsepower
expanded above 400 horsepower. Capitalising
on development of the logistics and transport
industry and implementation of the phase-out
policy for yellow-labelled vehicles, the number
of orders for artery logistics tractors, hazardous
chemical transport vehicles, and port tractors
increased significantly year on year. Narrowed
price differences between oil and gas and short-
time loss of the advantage of natural gas costs led
to a considerable reduction in the sales volume of
natural gas heavy trucks.
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In the first half of this year, the Group’s boarding
bridges business strived to expand into the U.S.
market apart from maintaining the absolute
advantage in the domestic market; the automated
logistics systems business made efforts to record
breakthrough in large and rapid sorting projects
to enhance its competitiveness and its position in
the globe; the fire and rescue vehicles business
continued to accelerate its distribution and
integration in the European industries. During the
Reporting Period, the Group's airport facilities
equipment business recorded sales revenue
of RMB883.084 million (same period in 2014:
RMB750.752 million), representing a year-on-
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On 23 July 2015, Qianhai & Shekou Area (Shenzhen)
(the"Qianhai Area”) of China (Guangdong) Pilot
Free Trade Zone announced the Implementation
Plan for the Construction of Qianhai & Shekou
Area (Shenzhen) of China (Guangdong) Pilot Free
Trade Zone, determining that centring around the
overall objective which is to build the Qianhai Area
into a demonstration area for in-depth cooperation
among Guangdong, Hong Kong and Macao, a key
hub for the 21st Century Maritime Silk Road, and
a first mover of the new round of nationwide
reform and opening-up, the Qianhai Area focuses
on finance, modern logistics, information services,
technology services and other strategically
emerging services, to be established as a pilot and
demonstration window for the opening-up of the
Chinese financial industry, an important world base
for trade in services and an international hub port.
The Group is aiming to build the land parcel owned
in the Qianhai Area into a demonstration area for
maritime finance and high-end services. At present,
the Group is in close negotiation with the relevant
national ministries and commissions and Shenzhen
Municipal Government with regard to concrete
proposals on the development of the land parcel.

F. 1y S. T!SS

The Group's financial business is devoted to
establish a financial service system which
matches the Group’s strategic role as a leading
manufacturer in the world, to enhance the
efficiency and effectiveness of the Group's
internal capital utilisation, and to provide various
financial measures for the Group's strategy
extension, business model innovation, industrial
structure optimisation and overall competitiveness
enhancement. The main operating subsidiaries
consist of CIMC Financial Leasing Company and
CIMC Finance Company.
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As at the end
of the previous year
(31 December 2014)

(audited)

Year-on-year

Unit: RMB thousand

Reasons for the items
with year-on-year change

Financial assets at
fair value through
profit or loss

Advances to suppliers

Long-term receivables

Development costs

Short-term borrowings

Interest payable

Dividends payable

Other current liabilities

Debentures payable

Other equity
instruments

3,389,329

5,563,364

90,249

16,658,876

68,255

878,901

3,670,297

458,520

1,981,143

427,669

5,223,351

3,449,542

41,705

11,239,527

185,780

47,973

2,452,511

4,455,080

change

(43)%

(35)%

61%

116%

48%

(63)%

1,732%

50%

(90)%

exceeding 30%

Mainly due to the disposal of
equity instruments for trading
during the Reporting Period.

Mainly due to the carry-forward
of advances to suppliers for
equipment purchases in the
previous period upon receipt of
relevant equipment purchased
in the current period.

Mainly due to the increase in
the scale of finance leases in
the current period.

Mainly due to the increase in
development costs in
the current period.

Mainly due to the increase in
demand for financing to meet the
requirement of working capital.

Mainly due to interest of
debentures payable settled in
the current period.

Mainly due to dividends of
ordinary shares declared but
not paid in the current period.

Mainly due to the commercial
papers newly issued by the
Group in the current period.

Mainly due to the reclassification
to non-current liabilities due
within one year.

Mainly due to the issuance of
RMB medium-term notes in
the current period.
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Unit: RMB thousand
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Unit: RMB thousand

79”0y
‘f'

By industry
Containers 12,478,632 10,492,465 15.92% 8.46% 6.06% 1.90%
Road transportation vehicles 6,682,115 5,450,520 18.43% (6.48)% (9.09)% 2.34%
Energy, chemical and liquid

food equipment 4,774,432 3,936,992 17.54% (18.07)% (16.71)% (1.34)%
Offshore engineering 5,043,275 4,963,780 1.58% (10.99)% (5.41)% (5.80)%
Airport facilities equipment 883,084 726,250 17.76% 17.63% 13.78% 2.78%
Logistic services 4,267,810 3,926,775 7.99% 24.61% 33.43% (6.08)%
Financial business 825,057 263,627 68.05% 13.12% (52.01)% 43.36%
Real estate 238,713 140,211 41.26% 7.99% 31.30% (10.43)%
Heavy trucks 396,090 364,327 8.02% - - -
Others 692,692 461,811 33.33% 167.95% 404.62% (31.27)%
Combined offset (3,644,611) (3,207,478) - - - -
Total 32,637,289 27,519,280 15.68% 1.84% 2.42% 0.48)%
By product
Containers 12,478,632 10,492,465 15.92% 8.46% 6.06% 1.90%
Road transportation vehicles 6,682,115 5,450,520 18.43% (6.48)% (9.09)% 2.34%
Energy, chemical and liquid food

equipment 4,774,432 3,936,992 17.54% (18.07)% (16.71)% (1.34)%
Offshore engineering 5,043,275 4,963,780 1.58% (10.99)% (5.41)% (5.80)%
Airport facilities equipment 883,084 726,250 17.76% 17.63% 13.78% 2.78%
Logistic services 4,267,810 3,926,775 7.99% 24.61% 33.43% (6.08)%
Financial business 825,057 263,627 68.05% 13.12% (52.01)% 43.36%
Real estate 238,713 140,211 41.26% 7.99% 31.30% (10.43)%
Heavy trucks 396,090 364,327 8.02% - - -
Others 692,692 461,811 33.33% 167.95% 404.62% (31.27)%
Combined offset (3,644,611) (3,207,478) - - - -
Total 32,637,289 27,519,280 15.68% 1.84% 2.42% (0.48)%
By region
China 12,516,030 - - (2.14)% - -
Asia (excluding China) 6,105,303 - - 2.94% - -
America 6,891,033 - - 4.34% - -
Europe 6,445,230 - - 10.97% - -
Others 679,693 - - (28.03)% - -
Total 32,637,289 - - 1.84% - -

During the Reporting Period, the gross profit margin of the financial business of the Group increased significantly,
which was mainly attributable to the income from additional profit from assets for leasing vessels of CIMC
Financial Leasing Company.
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The Group has been focusing on core businesses
for a long term to step up the paces of industrial
upgrades, so as to enhance its industrial
competitiveness. While focusing on emerging
strategic businesses such as natural gas equipment
and offshore engineering equipment, the Group set
foot in financial, logistics services and other modern
services. At present, the Group has possessed a
diversified business portfolio, with an industrial
ecosystem of “manufacture + service” formed. The
container business continued to take the lead in
the industry, as well as offshore engineering, road
transportation vehicles, energy, chemical and liquid
food equipment businesses with strong competitive
edges in the PRC.

gt 1¢ ) T
S AL

The Group has developed a set of effective
management models covering business philosophy,
governance structure and management mechanism,
thus establishing the competitive advantages
over its rivals. A standardised and effective
corporate governance structure is the institutional
safeguards of the Company's sustainable and
healthy development. In recent years, the Group
launched the strategic upgrade campaign of
“building an empowering platform for sustainable
healthy development of CIMC". According to the
organisational transformation direction of “layering
management”, the Company has established a
three-tier management model comprising the
executive committee, special committees and the
Board as well as a 5S core management process.
By introducing the lean management concept
and promoting the ONE Model to meet the goal
of continuous improvements, the Company has
established an innovative and forward-looking
management system to ensure sustainable and
healthy development of its businesses.

Do

M u foo. ‘4 t

’T] ol MHI '
With the accumulation of large-scale, serialised
and standardised management experience and
capabilities in the area of container manufacturing

over the years and its continuous improvements
and upgrades, the Group brings into full play
of its manufacturing technologies and process
management with high efficiency and competitive
costs as well as the core capabilities in lean
production management across its business
segments.

,I t‘ = ,.Sub ! .t ‘)
e ’n ) ’ 1]

In several business sectors, the Group has
completed industrial consolidation through a series
of mergers and acquisitions, and fully integrated
supply chain, production and manufacturing,
services and other processes to secure its leading
cost advantage and leadership in the industry.
Hence, on the basis of the existing resources and
manufacturing and operating strengths, the Group
is able to cultivate new businesses and industry
chains for resource sharing and development
synergy. The Group is aiming to capitalise on
local strengths and integrate global resources to
establish a new business ecosystem.

'1! ,.'! ,.'S.’ AL ’n‘ﬂt
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The Group always attaches great importance
to technological research and development
capabilities through: developing mid-to-long term
development strategies to optimise R&D systems
and platforms and accelerate development of
products and technologies as well as evolution of
existing products; adhering to the core value of
“unlimited innovations” to promote R&D of new
products, technologies, processes and equipment,
while constantly improving the mechanism for
identifying, inspiring and promoting innovations to
speed up the commercialisation of technological
achievements; and strengthening protection
of intellectual property rights including the
construction of an intellectual property rights
system covering technical secrets and copyrights,
and establishing and improving an all-round
effective mechanism for protecting, operating,
safeguarding and preventing infringement of
intellectual property rights. In addition to a national
enterprise technology centre, the Group has 26
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(a)  External investments

v Applicable O Not applicable

105,000 182,500 (42.47)%

Sino-Worlink (Beijing) Mainly engaged in investment management, assets 50%
Investment Co., Ltd. management, investment consultation and other
businesses
Sino-Worlink (Hong Kong) Mainly engaged in international cargo transport 50%
International Logistics Co., Ltd. agency, warehouse services and other businesses

(b)  Equity investments in financial institutions

o
"'»«“#"‘
4 él«\fé A 4 N'#\‘é
§t ."~-vL¢,,. TR j’c.,
N Ny
Y )’ 3 Y
Bank of Non-listed financial
Communications ~ enterprises
Schroder
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(c)  Securities investments
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Ashares 002768 Gon Technology 9 500 0.001% 50 0.001% 13 4 Financial assets  Buyinthe
at fair value secondary
through profit ~ market
orloss

Ashares 002770 Kedi Dairy 3 500 0.000% 500 0.000% 5 2 Financial assets  Buy inthe
at fair value secondary
through profit ~ market
0r loss

Ashares 002776 Bobaolon 12 500 0.001% 500 0.001% 20 8 Financial assets  Buy in the
at fair value secondary
through profit ~ market
or loss

Ashares 300482 Wondfo Biotech 8 500 0.001% 500 0.001% 12 4 Financial assets ~ Buy in the
at fair value secondary
through profit ~ market
or loss

Hshares 06198 Qingdao Port 121,041 61,851,000 1.294% 40,414,000 0.846% 145,648 38563 Financial assets  Buy in the
at fair value secondary
through profit ~ market
or loss

Hshares 00368 Siontrans Ship 19,525 2,996,500 0.075% 2,996,500 0.075% 4,490 117 Financial assets  Buyin the

at fair value secondary

through profit -~ market

orloss
Other securities investments held at the end - - - - - 676 - - -
of the Reporting Period
Profit or loss from securities investments - - - - - - 7269 - -
50ld during the Reporting period
Total 140,598 64,849,500 - 4301%04.03m42.685 015750,864268 0 TdRT111,390 ToRHTB(SORT]B.268 0 5.878 0 TAW2,692)7]1.2 0 TARTR.858 02.0640226)TIETA0 0.0.8 K.
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(@)  Entrusted wealth management

0 Applicable v Not applicable

(b)  Derivatives investments

Unit: RMB thousand

oo b
RN Py S
HSBC, Standard Chartered NIl No Forward exchange - 0151 2016/1212 15,811,059 - 10227989 40.75% 265,725
and other banks contract
HSBC, Standard Chartered NIl No Currency accumulator - 0151 2016/11/28 2,803,346 - 339,410 13.53% 12,674
and other banks contract
China Construction Bank il No Interest rate swap - 200912/28 2020131 668,957 - 788,297 3.14% 2315
contract
HSBC Ni No Clrrency swap - 015/41 201991 - - 95,265 0.22% 4149
contract
Total - - - 19,283,362 - 14467961 57.60% 284,863
Source of funds for derivatives investments self-owned funds

Risk analysis and positions in derivatives during the Reporting  As of 30 June 2015, the derivative financial instruments held by the Group
Period and explanations of risk control measures (including but ~ were mainly foreign exchange forwards, foreign currency options, interest rate
not limited to market risk, liquidity risk, credit risk, operation

risk and law risk etc.)
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(c)  Entrusted loans

Unit: RMB thousand

IRy

Hongxin Logistics Group Co., Yes 10,986 8.75%  Corporate guarantee Payment of logistics fees
ltld.(00DDO0O0O0O0O00)
Shenzhen Pengsangpu Energy — No 6,060 9.00%  Equipment mortgage/corporate  Procurement of solar
Services Co., Ltd. guarantee equipment
Xiamen Yingzhong Fuhai No 16,902 7.70%  corporate guarantee Procurement of vehicles
Automobiles Limited
Xiamen Xinshuangrong No 3,618 21.00%  Pledge of share options/pledge  Driver training site
Automobile Driving Training of house property/corporate construction and
Limited guarantee purchase of training
vehicles
Quanzhou Jincheng Maritime No 46,081 14.17%-15.3%  Ship mortgage/corporate Payment of ship lease
Transport Co,, Ltd. guarantee accounts, cargo agency
fees and freight etc.
Shishi Jiahua Shipping Limited ~ No 26,571 16.19%  Ship mortgage/corporate Procurement of fuel
guarantee oil and other daily
operating turnover
Fujian Tianlong Steamship No 52,946 10.56%  Ship mortgage/corporate Procurement of ship and
Limited guarantee fuel oil etc.
Xiamen Zhiyuan Automobile No 37,500 7.80%  Corporate guarantee Procurement of vehicles
Limited
Lingbao Guoshi Mining Limited ~ No 36,000 9.78%  pledge of house property/ Procurement of ores
Liability Company corporate guarantee
Xiamen Xiangyu Free Trade No 35,000 12.26%  Pledge of share options/ Payment of freights
Zone Fengyi Logistics Co., corporate guarantee
ltd.(ooOoOoooooo
goooo)
Total - 271,664 - - -
B e sy TSy 0y S

0 Applicable v Not applicable
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Please refer to the relevant information contained in “Il. Review of Principal Businesses during the Reporting
Period” under this chapter of this Report for the details of operations of principal subsidiaries and associates. The
details on the subsidiaries that began and ceased to be consolidated into the accounts of the Group during the
Reporting Period are set out in note V of “Chapter VIII Interim Financial Report (Unaudited)” in this Report.

Acquiring and disposing subsidiaries during the Reporting Period

Sino-Worlink (Beijing) Promoting the logistics segment to Cash acquisition not under No significant impact on
Investment Co., Ltd. energetically develop the business the common control the performance of the
of highway-railway collaborated Reporting Period.

transportation and sea-railway
collaborated transportation and
boosting the development of the
modern logistics business by
capitalising on the opportunity from
the state’s strategic development of
“One Belt and One Road".

Sino-Worlink (Hong Kong) Promoting the logistics segment to Cash acquisition not under No significant impact on
International energetically develop the business the common control the performance of the
Logistics Co., Ltd. of highway-railway collaborated Reporting Period.

transportation and sea-railway
collaborated transportation and
boosting the development of the
modern logistics business by
capitalising on the opportunity from
the state’s strategic development of
“One Belt and One Road".

.=z S

aeg 1S 4 .sti,! !/ 1T S, 1
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0 Applicable v Not applicable

M. .

F oy s .0,. tg R@tsf t.P.~ [ X .T‘!.,zms
y St At Op ey e Reg ts Tt Puy AN A

Warning and explanation in the forecast of the possible aggregate net profits from the beginning of the year to
the end of the next reporting period becoming a loss or a significant change compared to the same period of the
previous year

O Applicable v Not applicable
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During the Reporting Period, the proposed profit distribution plan for 2014 was passed at the 2014 annual
general meeting of the Company on 8 June 2015 in accordance with the relevant requirements of the Articles of
Association: the Company to pay a cash dividend of RMB0.31 (inclusive of tax) for every share (2013: RMB0.27 for
every share) to Shareholders, which is calculated based on the total share capital of the Company as at the book
closure date of dividend distribution for 2014. During the Reporting Period, the Company was expected to pay
a dividend of RMB833.030 million, which was calculated based on the total share capital on 30 June 2015. The
Company completed the payment of the final dividend for 2014 on 22 July 2015, and the actual dividend paid by
the Company was RMB838.748 million.

™yt o

Was it in compliance with the requirements of the

Company's articles of association and the resolution of the general meeting: Yes
Was the dividend distribution criteria and proportion well-defined and clear: Yes
Was the related decision making process and mechanism in place: Yes
Did independent Directors fulfil their duties and play their roles: Yes

Were the minority Shareholders given opportunities to
sufficiently voice their opinions and make requests and

were their legal interests fully protected: Yes
Were conditions and procedures legal and transparent in
respect of the cash dividend policy with adjustments or changes: Yes

P.y S fP. ft D.St,!.l t. 4 - & ,.!C’ t lT‘! s.!!/‘rv J . 1sf.!, f. n C:‘ t

ReS.. .S U ..g t.. R.
DU el B S !
The Board recommended the Company not to distribute any cash dividend, bonus shares or increase share
capital by way of transfer from capital reserves for the six months ended 30 June 2015 (for the six months ended
30 June 2014: Nil).
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13 January 2015

22 January 2015

23 January 2015

26 January 2015

16 February 2015
25 March 2015

2 April 2015

8 April 2015

15 April 2015

29 April 2015

5 May 2015

13 May 2015

5 June 2015
26 June 2015

Company

Yantai

Company

Company

Company
Hong Kong

Company

Company

Company

Hong Kong

Ningbo

Kunming

Company
Hong Kong

Field research

Field research

Field research

Field research

Field research
Others

Field research

Field research

Field research

Others

Others

Others

Field research
Others

Organisation

Organisation

Organisation

Organisation

Organisation
Organisation

Organisation

Organisation

Organisation

Organisation

Organisation

Organisation

Organisation
Organisation

C,] . t.', Nl Ra

SinoPac Securities

Morgan Stanley and other
organisations

Nomura and Sumitomo Mitsui
Asset Management

QFIl customers of CITIC
Securities

TUFTON OCEANIC

Securities analysts and fund
managers

Sinolink Securities, China
Investment Securities, SWS
MU Fund Management,
Lighthorse Asset
Management and Dongguan
Securities

Galaxy Securities, Fullgoal
Fund and other
organisations

Guosen Securities and The
New Idea of Investment (O
oooo)

Company day activities of
Shenzhen-Hong Kong stock
connect of UBS Securities
and fund managers

2015 Spring Forum of Listed
Companies of Haitong
Securities

Interim strategy meeting of
China Securities

Macquarie Securities

Company day activities of
Daiwa Securities and fund
managers

t ft..B ~
» Ty

Principal business conditions, business
structure, investment progress,
recent industrial developments and
industry outlook in 2015

Recent development of the marine
engineering business, principal
business conditions, investment
progress and industry outlook in
2015

Principal business conditions, business
structure, investment progress,
recent industrial developments and
industry outlook in 2015

Same as above

Same as above

2014 annual report results
announcement

Principal business conditions, business
structure, investment progress,

recent industrial developments and
industry outlook in 2015

Same as above

Same as above

Same as above

Same as above

Same as above

Same as above
Same as above
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Looking ahead to the second half of 2015, the global
economy will still maintain low growth with sluggish
growth of international trades. Affected by policies
for stabilising growth, moderately easing monetary
policies and reforms in the first half of this year,
the positive factors in the Chinese economy will be
gradually increased. It is expected that the Chinese
economy would steadily increase in the second half
of this year and the full-year GDP growth would
likely maintain at around 7%.
-_"1 A R i . r‘ "Vf iv A
-3 ., in view of the forecast of ’mtemanongl
o> o9
Monetaty Fund (IMF) and World Bank that the
global economy would show a slower growth
comparing with the beginning of the year, the
global authoritative institutions relating to shipping
industry decreased the estimates for growth in
global container trade for 2015. Currently, the
overseas demand for containers still remains
slumping, while the exports by China continues
to slow down. Therefore, the shipping industry is
troubled by the circumstance that the growth in
capacity deployment is much higher than that in
cargo volume and the freight rates of the eastward
and westward lines repeatedly set a new low.
Also, the shipping industry is not as prosperous as
expected this year, which led to a high container
inventory at present, so the inventory pressure will
have a great effect on the demand for containers in
the second half of this year. It is expected that the
demand for containers in the second half of this
year will be weaker than that in the first half of this
year.

O RO PO WY (S
Jy @ g \7ad
I in the first half of this year. In the PRC
market‘ Yhe government will continue to proactively
stabilise the growth. It is expected that the year-on-
year decrease in the special vehicles market of the
PRC would be narrowed in the second half of the
year. In the overseas market, given the impact from
expectations on U.S. dollar rate increases, the U.S.
imports are expected to continue to rise, and the
manufacturing industry is likely to see a sustained
moderate growth, while the demand for major
products such as semi-trailers will remain stable.
The emerging markets will witness a relatively
stable demand. New growth force is predicted to
focus on ASEAN members, “BRIC countries” and

Saudi Arabia in the Western Asia.

‘i ,7-, "fi At ¥ |“ o, Y —,{(i( 2_ ron I/'x.
C o s Yy 2 e the “recession in
respect of natura’l gas” equmment is expected to
sustain in the second half of this year affected by
the factors such as constantly low oil prices. The
Group's energy equipment business will suffer
pressure in respect of short-term operation due to
effects of the weak performance of the industry as
a whole and intensified competitions from existing
competitors and new market players, but its long-

-
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second half of this year, as China dcceldfates the
building of “One Belt And One Road”, investment
in infrastructure construction and transport and
logistics are expected to recover growth. In
consideration of the current destocking speed
of real estate developers and the realisation of
affordable housing’